CONTACTS

General information about student aid and applying

for student aid:

Federal Student Aid Information Center
1-800-4-FED-AID

(TTY 1-800-730-8913)

Student Aid on the Web
www.studentaid.ed.gov

Visit the Web site or call for general information about
student aid. From the Web site, you can access a variety of
student aid publications in English and Spanish, including
Funding Education Beyond High School: The Guide to
Federal Student Aid, a comprehensive overview of the
Department’s FSA programs.

Your single contact for everything related
to repayment of your Direct Loan:

Borrower Services at the
Direct Loan Servicing Center
1-800-848-0979

(TTY 1-800-848-0983)

Direct Loans on the Web
www.dl.ed.gov

Visit the Web site or call to get your loan account information,
obtain a deferment or forbearance application, make online
payments, set up automatic payments and much more.

Everything you need to know about Direct

Consolidation Loans, and for an online application:

Direct Loan Consolidation Center
1-800-557-7392

(TTY 1-800-557-7395)

Direct Loan Consolidation Web Site
www.loanconsolidation.ed.gov

START HERE
GO FURTHER

'FEDERAL STUDENT AID

DIRECT LOAN

BASICS FOR PARENTS

Direct PLUS Loans

The William D. Ford Federal Direct Loan Program is one of the

Federal Student Aid programs of the U.S. Department of Education.

START HERE
GO FURTHER

/[FEDERAL STUDENT AID

HOW CAN FEDERAL DIRECT LOANS
HELP PAY FOR COLLEGE OR CAREER
SCHOOL EXPENSES?

Direct Loans are low-interest loans for students and
parents to help pay for the cost of a student’s education
after high school. The lender is the U.S. Department

of Education (the Department) rather than a bank or
other financial institution.

Direct Loans are:

B Simple—You borrow directly from the federal
government and have a single contact—the Direct
Loan Servicing Center—for everything related to
the repayment of your loans, even if you receive
Direct Loans at different schools.

B Convenient—You'll have online access to your
Direct Loan account information 24 hours a day,
7 days a week.

B Flexible—You can choose from several repayment
plans that are designed to meet the needs of almost
any borrower, and you can switch repayment plans
if your needs change.

WHAT KINDS OF DIRECT LOANS
ARE AVAILABLE?

B Direct Subsidized and Unsubsidized Loans—
Direct Subsidized Loans are for students with
demonstrated financial need, as determined by
federal regulations. No interest is charged while
a student is in school at least half-time, during
the grace period and during deferment periods.
Direct Unsubsidized Loans are not based on
financial need; interest is charged during all periods.

B Direct PLUS Loans—Direct PLUS Loans are for the
parents of dependent students and for graduate
or professional-degree students. Interest is charged
during all periods.

B Direct Consolidation Loan—Students or parents
can combine different eligible federal student
loans into one Direct Consolidation Loan.

Direct Loans on the Web: www.dl.ed.gov
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WHAT ARE THE ELIGIBILITY
REQUIREMENTS FOR A PARENT TO
GET A FEDERAL DIRECT PLUS LOAN?

B You must be the biological or adoptive parent
(or, in some cases, the stepparent) of the student
for whom you are borrowing.

B Your child must be a dependent student who
is enrolled at least half-time at a school that
participates in the Direct Loan Program. Generally,
your child is considered dependent if he or she
is under 24 years of age, has no dependents,
and is not married, a veteran, a graduate or
professional-degree student, or a ward of
the court.

B You cannot have an adverse credit history
(a credit check will be done).

B In addition, you and your child must be U.S. citizens
or eligible noncitizens, must not be in default
on any federal education loans or owe an
overpayment on a federal education grant, and
must meet other general eligibility requirements
for the Federal Student Aid programs.

NOTE: All PLUS Loan applicants must meet
all general eligibility requirements for the
Federal Student Aid programs. You can find
more information about these requirements
in Funding Education Beyond High School:
The Guide to Federal Student Aid (see the
Contacts section of this brochure), or by
contacting the school’s financial aid office.







